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Fifth Avenue Office
Guaranty, Trust Company of New York

6th Arenu and 43d Strwt

A checking account at this office places
at the disposal of the depositor the com-
plete service of a modern Trust Company
in the heart of the uptown business district.
Interest paid on daily balances.

Customers at this office may also make
deposits and cash checks at our Main
Office, 140 Broadway.

You arc invited to call, we shall be
glad to correspond with you when you are
considering banking connections.

Guaranty Trust Company of New York

Capital and Surplus,
Resources, more than

THE

$40,000,000
$500,000,000

BUY NOW!
Get Your Orders In To-da- y

Common Shares at 60 cents

After midnight, Wednesday, January
10th, further orders will be accepted
by ue at the 60 cent price.
Beginning January 15th, trading will
commence and a strong and healthy
market is anticipated the New York
Curb., Standard Stock Exchange of
Toronto and Boston Curb Market, where
the Company is officially listed.

Order to-d-ay from 50 to 10,000 iharea at 60 cents per share. If
purchased outright, stock certificates will be delivered promptly-throug- h

the Registrar and Transfer Company, New York, or
share may be purchased on payment of 25rr cash with order,
balance In three equal monthly payments in 30, 60 and 90 days,
without interest or commission charges. Orders or reserva-
tion! may be telegraphed at our expense.

All orders, reservations, telegrams, liiatrurtlona,
ttr., in u t be tent betore inldulRht January loth.

REMEMBER! Dec. 1st 50 cents. TO-DA- Y 60 CENTS.
Jan. 15th the OPEN MARKETS.

Pope Brothers & Cheppu Co.
One Wall Street Telephones Rector 1 805-- 1 80(i New York City

For the convenience of our cticnl our olViccs will be open
Tuesday evening until 10, and Wcdnetday evening until midnight.
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BISHOP SCORES MATERIALISM

Dr. Tlrrnl Inclines in rnnallr vIpit
nf llnlilliilrianeilli Tsunrr,

TI1.1 ltitrht Hev, Chiivlra Hnnrv llront.
MplH-.tn- .l MlHNlonnry lltxltop ot the I'JilI-ilne-

In a farcwe-1- 1 pennon yesterday
In tliri Cathedral of Rl. John the Divine
denounced American materialism, likdvop

.$2,000,000

Federal Sugar .Refining Company
Three-Yea- r 5 Gold Noises
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Catpltalizartion
Gold Note ,,..'r.77n.$2,000,tX)0

Preferred Stock ( Cumahtto) .......... 3,322,800
Common Stock 6,677,200

Net earnings available for interest charges on these notes for the year
ended June 1, 1916. were over fourteen times requirements.

Net current assets as of September 30, 1916, were $2,996,000.

Proceeds of this issue will be used for the redemption of the $2,000,000
S Gold Notes maturing May 1,. 1917.

Price: 98 and Accrued' Interest, Yielding S

r

A. B. Leach & Company
Investment Securities

New York Chicago Boston Philadelphia Baltimore Buffalo

This advertisement is inserted as matter of record as the entire issue has been sold

To the Holders of

UNITED RAILROADS OF SAN FRANCISCO
Four Pit Cant. Sinking Fund Bold Bonds, Duo 1927

At the request of a large number of the holders of the above Bonds, who
have declined to assent to the provisions of the Reorganization Plan, dated Sep
tember 22, 1916, the undersigned have agreed to act as a Committee tor the pro-

tection of the Interests of the holders of said Bonds.
Since the announcement of the Plan of September 22, 1916, members of the

undersigned Committee have carefully studied the San Francisco Railroads situa-

tion, as well as the Reorganization Plan referred to, and have conferred with mem-

bers of the Reorganization Committee. While fully appreciating the sincere de
sire of the Reorganization Committee to make a fair readjustment, It has been
our judgment that the Plan Involves sacrifices by the Four Per Cent. Bondholders
much greater than cither the condition of the Company or the position of the Four
Per Cent. Bonds justifies and that the assent of a sufficient number of the Bonds
to the Plan heretofore announced could not be secured.

The statement made bv the Reorganization Committee In their circular
datctl December 30, 1916, that the deposit or assent of the necessary amount of
bonds had not been secured, and that it was the intention of the Reorganization
Committee to abandon the Plan and retire unless more than a maiorltv of the
bonds were deposited on or before January 31, 1917, confirms the correctness of
rur earlier judgment. This statement, together with the pending default on the
Four Per Cent. Bonds and the Institution of foreclosure proceedings on one of the
smaller underlying issues, makes It imperative that the holders of Bonds
tor tlie protection ot tneir interests.

Notwlthstandlnc our failure to approve tiic Reorcanlzatlon Plan dated Sep
tember 22, 1916, we believe it Is Important that a readjustment of the capitaliza-
tion of the Railroads Company be made and. If possible, through friendly negotia-
tion and with tlie existing Reorganization Committee. It is there-
fore Imperative that deposits be immediately made with one of the depositaries
named below.

All Bonds so dcnositctl must be In negotiable form and must bear theOctobcr 1 .

1916. and subsequent coupon';. Certificates of Deposit will be Issued and applica
tion will be made to list them on the New York Stock Exchange In due course.

A Deposit Agreement is being prepared and will be filed shortly with the
ilepositaries. Tills agreement will provide substantially that before any depositor
shall become bound by tlie terms of any Plan or Agreement of Reorganization or
Readjustment maae or approved ny tins UDmmittee, tie snail nave an opportunity i

to withdraw, without penalty other than the payment of a pro-rat- a share of the
c.pensc!, not exceeding 10.00 per bond.

New York, January 6, ion.

Counsel-
k. c:. mr.TJi:it. Kan..
t:iiMii.r..H k. nrxKMAN,

a

Ksq.
HiMTclary

.llllltlll'.l.l, IV. 41AI.NK8.
,VJ Wall Btrecl, Now York. N. Y.

HAMMOND.
.4.

4U'.iiii:n,
fc Now

fiiiiHwni.ii.
ft

Mercantile

&

Depositaries.:
VMON TIll'ST 4TOMPANT OP NEW rtrosdiva.v. Neve Terk.
4'.lltKII TIllIST COMPANY. II and Philadelphia.
,Mi:ilCANTII.K TltUST COMPANT OF BALTIMOnB. Ilaltlmore.

REORGANIZATION
of

PERE MARQUETTE RAILROAD COMPANY
To holders of Certificates of Deposit under tlie Agreement of

8, for Refunding Mortgage Four Per Gold Donds of Pcro Marquette
Railroad Company January 2, 1905, bearing thereon the endorsement
of guaranty, to principal and Interest, ot The Cincinnati, Hamilton
and Dayton Railway Company.

Tho Iteorganitation Managers hereby the cancellation of the
guaranty by said guaranteed Refunding Mortgage Bonds deposited

the Plan and Agreement of Reorganlration against tho net cash payment
of the sum of $12.50 in respect of each $1,000 face principal amount of said
deposited guaranteed Refunding Mortgage pursuant to the arrangement
referred to In said Plan.

Holders of Certificates of Deposit above mentioned, upon tho presentation
of their Certificates of Deposit to Bankers Trust Company, the Depositary
therefor under tho Plan, at office, 1G Wall St., New City, for appro,
priato stumping, aro entitled to tho sum of $12.50 In cash, in respect
of each $1,000 principal amount of the said guaranteed Refunding Mortgage
Bonds represented by such Certificates of Deposit.
Dated, New York, January 8,

J. W. SELIGMAN CO..
ROBERT WINTHROP CO., EUGENE V. R. THAYER,

Ili:)lt(l.NI7..VTI()N MAN.MIKRS

Al'STIN STItKKT RAILWAY COMPANY
I Irat Mortsaae I'ltr I'.r Cent. Iluuds,

due laan.
The nnderslcneil. Trustee under Ins

Aualln Street Itnllnav Company MorlRsiis
tlalrd .l.iuiury lilt, ami supplemental

dated April 1911, hereby
orfers or the above bonds tho Hlnlc-Im- k

I'uii'l eihauat the sum nt l'.lghtetn
One hundred Uilrtj .sIkIU and

Uollsra (111,111.61) at prlca not
exceed lOiU nnd accrued Interest,

rienled ofTrrs entloraed "OITerlnK the
Austin Street Hnllway Company
I'und" va HI ha opened nt tho ofnea ot 4he
undeislf ned, 5" IVall Street, New York
City, at o'clock noon Monday. Jan.
uaiy :2n,l, III? The rlfht riservsdrejfrt nny and offira,

Dntrd New York. N, January Dili, 1911,
Tllll KgUITAllI.i: TltUST COMPANY

OF NEW VOltIC,
Tty I.YMAN ItllOADKH, Vlco President

Hrcht will leave for uila (mil illm'eeu I a
wcelt,

I .an lil lie docs not liliuno tho
ptiol lUbindi'HDivtli for
lie 4imiIiI euirfoeato If ho did not Kt
4n"iiy fiom tho niatciiallnn of America.

"Tho trmiblo ivltli Atimrlci to--dy U
too imicli matter. Whether too nurolt
mud or loo much sold, it 1 till the

eald tha liltthopi.

m7

. .

JOHN IIF.MCT Chairman.
Ilrown llrotliers 4Ju.

DONAI.II 41.
Clark, Dodge 4'o., York.

b. iii)4vr.i.i. jii..
Aleiander Ilrown Hons. Ualtlmor.

A. II. N. rosT,
President, Tmat Deposit

Company of nattlmore,
RDWARIt II. SMITH,

Edward 11. Smith Co.. Philadelphia.
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Imperial Tobacco Go.

of Canada, Ltd.
Tht Iteilni tohtcco company in Canada

Circular on requett

Bamberger, Loeb & Co.

25 Broad St. New York

Mid ml Steel
Cosden (HI Mldite.1 Ref.

Okla. Pro, lief, I'nlled Western Oil
YVrliht-Martl- u Aeroplane

Our Market Letter this week comments
on the Issues. Mailed frss on rsqksst.
Thomas E. Donovan & Co.

tusker
15 Brosvd HI., N. Y, 1'hons Broad 4111. 1.

Loma Prieta
MinesCompany

Yavapai County, Arizona

Estimated copper ore
now available 2,250,000
tons, and being rap-
idly increaied.

Send for Detailed Description

Frank V. Sullivan
39 Broad St. Tel. 4324 Broad

United Verde
Verde Ex.

Calumet & Jerome
Troy-Arizo- na

Special information available on
these companies and will bo sup-
plied on request.

COLEMAN andREITZE
Broad II30.ll.3t

50 Broad Street. New York
BMton aad rblladalplila

American Smelters Securities Company

to tin: 01 "r SutV
'lOlJl HON! vnn nwier
rur Mien fnitipiiin, lufd Htitl ontlntiiltnic
linnrr I rtiM .ticrti'iiirni, tinini l rliru
SeJurHle, II

n'n.1 .Ytnil Vn.ai Till DMIAN V. ifustee.
Secretary..Nnv

NOTICi: IS ItminiiY Uivn.v that Amer-
ican fmsltt'ta ffcurltles Oomp.iny, in

wlih the of tho Trust
ABrpenient abo e rcfcrreil to, has elect pJ
to redeem .inJ pay, on tho first Uy of Feb-
ruary, 191T, nt the oftlcp of tho Central
Truft Company of NVw York, Number 64
Wall Street, Now York City, at tlie rato of
ric hundred ani tnentyllve dollnra ()G21)
and aucrtie'l and unpaid Interest, for
bond or hundred dollnr ($1.00) f.c
initio, and at the of thouiand and
fifty dollnra ( nnd accrued nnd un-
paid Interflt for Ach bond of Om thou.

ind tlolUrs ($1,000) tacr value, nit of IU
Hit Ter Cent. Klfteen-Yeu- r Sink Int,

CTPV,y "am
,f,ih! ,cl.,i01 of."V.ch

j?Jr:- -. raV"hi n?lt,iiliij Coinpiiii.i

undaralKii,,
inn-- -- j.u otlholtlvts of n

nrrcpie.1

P"!"''!". sccrelnrj.

thousand
slock

thousand In
provided In Conversion Acres-men- t.

October
AM13IUCAN BMHI.TBIts mlTIDSCOMPANY,
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THE FARMERS' LOAN AND TRUST COMPANY,

Trusts,
nv rilWIN S. YIAimTOV, President.
Dlted New Y'ork. J.inuirv 2. 1917.
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